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A financial report of the College as of the end of the fiscal year shall be published annually in 

accordance with State law. The financial report will be available on the College’s website. 

The Board of Trustees will appoint an audit firm to review and issue an opinion on the College’s 

financial statements and required components of the financial report. The auditor for this engagement 

will report directly to the Board of Trustees. 

The Board of Trustees will require an open bid to select an audit firm at least once every five years. 

Bids must meet criteria outlined in the Illinois Public Community College Act, Illinois Compiled 

Statutes Section 805/3-22.1 and the College. Selection will be made on costs, qualifications and ability 

to serve the needs of the College.  
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